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Calderón names pro-business economic team 
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Felipe Calderón, Mexico’s president-elect, on Tuesday appointed six people from diverse 
backgrounds to head his economic team less than two weeks before he is due to take office.  

The announcements come just one day after Andrés Manuel López Obrador, the losing leftwing 
candidate in July’s presidential election, insisted he would not recognise Mr Calderón’s 
administration and instead named himself Mexico’s “legitimate” president before tens of 
thousands of supporters gathered in the capital.  

Heading Tuesday’s cabinet appointments, Agustín Carstens, who until recently was deputy 
managing director of the International Monetary Fund, will take up the post of finance minister.  

Mr Carstens, a 48-year-old University of Chicago-trained economist who has spent the last few 
weeks leading Mr Calderón’s economic transition team, has pledged to maintain the same 
discipline that over the past few years has contributed to Mexico’s deepening macroeconomic 
stability.  

He has also said that a cornerstone of policy will be to create jobs as the only effective way of 
reducing the country’s high rates of poverty.  

At a press conference on Tuesday morning, Mr Calderón, the centre-right candidate of the 
ruling National Action Party (PAN) who won the election by less than one percentage point, 
said Mr Carstens possessed “technical preparation and a great negotiating skills”.  

Mr Calderón said that Mexico needed to grow “at higher and more sustainable rates, and that 
this growth deliver concrete benefits to citizens by generating well-paid jobs”.  

Under Vicente Fox, the outgoing president, Mexico has gone a long way to consolidating 
economic stability but growth has averaged only about 2 per cent a year. The lack of more 
dynamic growth and job creation pushes an estimated half a million undocumented Mexicans to 
cross into the US every year in search of better-paying employment.  

Mr Carstens will be joined by Eduardo Sojo in the post of economy secretary. Mr Sojo, a US-
trained technocrat, has held various jobs in academia and public office, including head of 
INEGI, the government’s national statistics office. He is closely associated with the outgoing 
President Fox, and served as his economic adviser when Mr Fox was governor of Guanajuato 
state.  

Georgina Kessel, a former employee of Pemex, Mexico’s state oil monopoly, will be energy 
secretary. Ms Kessel, a PhD in economics from Columbia University, will face several big 
challenges. Most economists agree that Pemex is highly inefficient and needs to be completely 
overhauled. Meanwhile, oil production from Cantarell, the world’s third biggest field and source 
of about 60 per cent of Mexico’s daily production, has declined this year for the first time in 
years.  

Experts say Pemex must increase exploration in deep-water areas, but it lacks resources and 
know-how to do so. Meanwhile the country’s constitution bars Pemex from entering into joint-
venture contracts with private companies.  

Other appointments on Tuesday were Luis Téllez, a member of the Institutional Revolutionary 
Party (PRI) and a former energy secretary, as communications and transport secretary, and 
Javier Lozano, another PRI member, as labour minister.  

Rodolfo Elizondo, who has worked as tourism secretary since 2003, will remain in his post.  
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